Administrative Regulation No. 024.A005.0703

Disposal of Excess Property, Surplus Property, Scrap Material/Property, or Junk

Material/Property

L Purpose

The purpose of this admmlstratlve regulation is to set forth the City of Sarasota’s
procedures for establishing authorization and procedures. for disposing of excess
property, surplus property, scrap material/property or junk matenal/property owned by
the City of Sarasota.

~

1L Definitions

1.

Personal Property

Tangible personal property of a not consumable nature, such as machinery,
furniture and other equipment, the value of which is five hundred ($500.00)
dollars or more, and the normal expected life of which is one year or more. ’

Other assets, which fall within the parameters of the above definition, but are
valued at less than five hundred ($500.00) dollars, may be cap1tahzed at the
discretion of the Finance Director’s Office. .

Excess Property
Personal property that is no longer needed by the department, ofﬁce or agency

that currently possesses it: however, such property may be of use or ‘needed by
another department office, or agency W1th1n the City.

Surplus Property

 Personal property declared to be no longer needed by any deﬁartment,’ office, or

agency within the City.

Scrap Material/Property







